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Now!l

Will prices of materials jo
higher in the next six
months? Or lower?
Will wages drop?
Everything considered,
should I build now?--or wait

Babson's
Barometer Letter of May 25th not
only gives you the facts and a

on the present situation but
forecasts what is coming next With
this information every person con
templating industrial, residential
or investment building can sec
vhaf 9 ahead in the building indus-
try and govern himself accordingly.

' Report on Request
A copy of this Letter will be sent
to interested executives, gratis.
Tear out the Memo now and
hand it to your secretary when
you dictate the morning's maU.

Merely Atk for Bulletin 34-S-

The Babson Statistical Organization
Wllly H1IU.02. Boiton. Mass.
Lareat Organuahon of Bustnas Advisors

in On World

TEAR OFF HERE
mmmmm

WSmwtm For Your
JLJJLJQilTlV Secretary
Write Roger W. Babson. President
nf Tho Rnhvin tfltistir-n-l Orrrnni.
ration, Wellesley Hills, 82, Bostpn.
Mass, as follows: Please scnH i"
a copy of Barometer Lettel 34-S-

and Booklet, "Increasing A
iVojite'-gra- tis.

Innmna t fcvi
United States
Government,
Railroad and
Corporation

Bonds

STROUD & CO.
Members Philadelphia Stoek Ezcnanot

1429 Walnut Street

Are You Looking
for One of the

Potentially Big Men
Frank Vanderlip

States Are So Hard
to Find?

I can offer 13 years of fruitful
experience which has included
manufacturing, m c r c h andising,
financial and general administrat-
ive responsibilities. Through an
abundance of energy, interest, en-

thusiasm and common sense I
have progressed till I am now
looking for broader fields. I con-

sider myself a "live wire." Can
you use me? Address

A 301, Ledger Office

The Greatest Thief

In All the World

of th sra' t ( pp n thir
IlvfB before th f i. ra ze what has
happened is Procrnntlritlon. cnrnminU
known as ih thf nf me V .r
opportunirv to t w- - the h tfh-s- t n
vpitment nw.tiB paWnc 7 ar 1 r
either for nh or thr uph nur

plan Is rv w n ! a' or '
full parti' ulaH (ret upon request D'nt
Jet procras'matlnn rob ou uim nf imbgolden opportun.tj by fai.ure o tr-

Scott Stump
Investment Securities
firECIAI.ISTH IX ODD MlTt
Stock Exchange Building

i)i;i.rin. rv.
New York Ofllie: l i: hunirr riser
Iirnnchrii! ro.itellle. ( hambrrlurc,Xorrlntoun, r i.

Direct Prli.itr Iron
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10-Yo- ar 7 Bonds

EDWARD LOWBER STOKES

20 South 15th Street
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Seasoned Securities of

Strong Companies
There are investors
who believe they can
get the greatest safety
consistent with satis-
factory income by
purchasing securities
that have been tested

N

under varied market
conditions over a
period of years.

We shall be glad 'to
give on request the
range of prices and
statistical data re-

garding any seasoned
bond having a recog-
nized market.

Correspondence Invited

Hemphill, Noyes & Co.
Member .Veto York Block F.ichnnae

Franklin Bk. Bldg., Philadelphia
New York Iloston Scranton

THE public has been alert to
attractiveness of recont

offerings of new railroad is
suet. Most of these offerings
have been quickly oversub-
scribed) and somo of the bonds
are now selling higher than
the original offering price.

Meanwhile, investors arc
overlooking the fact that the
yield of old underlying rail-
road obligations at present
prices is even more attractive
than that of the newer offer-
ings.

We will be glad to indicate
to investors some opportuni-
ties of this kind on request.

Blodget & Co.
501 Real Estate Trust Bldg.

Philadelphia

Telephone. Walnut 1608

New York Boston Chicago

The

Investment Opportunity

of the Ass

18
Ratlronc Bends ylclJInj to
maturity from 1.22 ami
13 ST'V are recommended In
a special circular Xo
which analyzes and discusses
the railroad situation.

ent on Itrqurnt

William W. Cohen & Co.
Members Xew York Stock Exchange

.Vnc Ynrk Cotton Exchange
Chicago Board of Trade

67 Exchange Place, New York

'WlWffl The Buying
Power

of money Increases as com-
modity prices lower. This
will release larce sums of
nvmev h'h w II be diverted
into investment channels of
some sort.

The unusually high yield on
(.trontjiv sec urcd lionds, due
to extremely low price at
which they are now selling,
affords an attractive Invest-
ment opportunity today.

Baker, Ayling & Young
J. W. SWAIN'. Jr., Manager

Land Title Bldg.

Boston Philadelphia

Kingdom of Belgium 7J2S, 1945
South. Pac. Equip. 7s, var. matur.
Chicago & Northwest'n 7s, 1930
Lehigh C. & N. gen. Ay2s, 1924
Amer. Lt. & Trac. 6s, 1925
Phila. Sub. Gas & Elec. 5s, 1960
Wayne Coal 1st 6s, 1937
Penna. Water & Power 5s. 1940
Shaffer Oil & Rcf. 6s. 1929
Duquesne Light 6s, 1949

MrCown&Co.
I.KUt 510 Land Title Bldg. Rjc til

Sew York Te' Connection. Canal iti5

Producers Wanted
Well-know- n brokerage firm, member

Consolidated Stock Excbange of Ne.'
York, bas an opening for two or ibret
tboroagblr experienced and capable
Boardroom Producers for its PHILA-

DELPHIA OFFICE. Muit be familiar
with Stock Excbange and New York
Curb Market securities. Establisbed cli-

entele if not altogether necessary. Un-

paralleled opportunity. Write for ap-

pointment, giring full personal history.
Applications held strictly confidential.
Address

Attention A. B. C.
Care Frank Kicrnan
Advertising Agency

135 Broadway New York

Osada Mantel Co.
Slnnufacturers ind Derilera In

Medicine Cabinets, Wardrobes,
Mantels, Mantel Shelves, Ofllco
Partitions, Gas Logs, Gas Grates
and Fire Seta.

1422-3- 4 S. Front St.

kiidaj
CHICAGO TICKET

WAS DISCOUNTED

Curbing of Credits Beginning to
Havo Effect on General

Business

It wns said in the brokers' offices

thnt the decline, in prices of
stocks on Mondny Inst w'ns not so much
the relt of disappointment nt the
outcome of the Chlentro convention ns

it wns due to profit tnlslnfr. Many peo-

ple. It was said, had purchased stocks
Inst week, hefore the rise, on the as-

sumption thnt conservative opinion

would rule the convention' rnther than

These people concluded thnt tho selec-
tion of the candidates hnd discounted
nnv subsequent news and made haste
to 'turn their paper profits into some-thin- e

more substantial. To the on-

looker, this netion. coupled with nttneks
by the heir e'ement. created an

that the market was wenk,
which was not so.

A banker remnrked that, notwith-
standing the efforts to correct defects in
our economic condition, progress seems
slow. The curbing of credits has not
arrived nt the. stnge where everything
lo comfortable and matters can be al-

lowed to drift and perhaps right them-

selves ns thev have done before, ho
lone as money conditions are ns they
nre now. he nid. tho powers thnt be
will continue to exercl-- e n strong curb
on nnv attempt nt n runaway market.
High 'money rates, he remarked, are
llkelv to continue for some time, at
least so long as tllc0V",n,J1ac"t11X:
cldes to pny rates as
on the nk Issues of certificates of
indebtedness. , ,

Another hanker said that while on the
surface it is not strongly In evidence,

vet those in touch with conditions know

there has been n slump in general busi-

ness all over the country, and they arc
looking for a still heavier om. Look nt
the store windows! he said. Wy one

of them is frantically calling attention
to the henvv reductions which they nw
making, nnd when one goes- - Inside to
inspect, instead of the crowds of the
first two or three weeks after the firt
announcement of sweeping reductions,
one finds few prospective customers.
And whv? he added simply because
thev cannot avoid compnrlng these re-

duced prices with the before -- the -- war
prices, which they all can remember-s-o

well, nnd they find the reduced prices
still too high in comnarlson.

He snhl he didn't wMi to be pessim c.

but the freight congestion on rail-

roads and nt ports is getting on one s
nerves, nnd the nb-u- rd strikes which
ntill further hamper business nre getting
out of all bounds. No sooner is a way
found to circumvent a strike thnn strik-
ers attack from n new uncle, aiul the
whole nffnir has to be thieshed out
over again. He then spoke of the com-

plaints he hnd he-ir- from manufactur-
ers about the inefficicnev of labor. They
are looking for a big immigration this
year to correct that, he said, nud the
government authorities nre preparing
for n big influx of foreign labor: but,
he remarked, that he did not feel very
optimistic on that score.

The rumor which freely circulated in
the tinnncinl district, on Monday, thnt
the Northern Pacific's directors would
cut its dividend rate of 7 per cent per
annum to stockholders was positively
denied bv some houses in n position to
know. It seems thnt this dividend in
question is payable iu November to
stockholders of record in August.

A broker snid thnt while the direc-

tors may not take any action nt their
meetinc 'tomorrow n great mnnv things
can happen to change their minds before
August when whatever dividend will be
made must be declared. Among other
tliinis, he snid. tint can happen, we arc
likelv to have some de-

cisions fmm the Interstate ( omrnercc
Commissi in in the matter of n raise in
rates.

It is one of the most encouraging
signs of a new order of things, said a
banker, when the train dispatchers' as-

sociation, now holding n convention in
New York, hns Mated that a plan is
heinir norfected to do away with all
congestion i'f traffic- at railroad termi- -

nals throughout the country. The plan i

is to be turned over when completed
to the Association of Railroad Kxccu-- i

, !.!.. 1... .U.. ... .Kn '
lives, ana prcMimuuij u.v uii-- m

Commerce Commission, ns
these two bodies scum to be working
in harmony.

There U no reason why labor nssocin- -

tions and nsoi intions representing
cnpitnl. he leniarked, should not get
together in this way on all disputed
questions affecting the public welfare, or
for that matter on all questions of dif-
ference of opinion. What each side
should keep in mind when they enter
such conferenfes, he said, is that the
spirit of sacrifice accomplishes results
which the spirit of "grab-it-nll- " will
never nccompli-h- . And. he added, we
have hnd too much of the latter recently.

The pniment nf the second instalment
nf 1110 ini'imc nnd excess-profit- s taxes

ostcrdav v ill in all probability usher
in a brief period of cheap money, ac-

cording to some financiers. The esti-
mated vield from both these sources for
.lune is .sTfiO.OOn.noO. In March last
the amount realized from the same
sources wa SfiUi.000,000.

The amount turned In will at once
find its wa hack to the vnrlous re-

positories nnd will percolnte down
through the channels of trade and com-

merce in n very brief period. An invest-
ment bnnker tnid, if it should result in
heap monev, ns he expected it would,

the situation could not last long, ns
there are tery heavy disbursements of
dividends, interest payments and ma-

turities due on July 1 which must be
proMded for.

Then, he added, against the large
amounts in taxes collected ycRtcrday the
Trensurv pnjs out interest on the first
Liberty Loan bonds and Victory notes.
There are also heavy payments to be
made on certain ifcsues of certificates of
indebtedness.

GABELL TRIAL GOES ON

Director of North Penn Bank Facing
Jury

Trial of William T. Gabcll. former
director and clerk of the North Penn
Hank, charged with receiving deposits
when he knew the banK was insolvent,
was resumed today before Judge Martin
in Quarter Sessions Court. The trial
started yesterday.

finhell Is the hecond defendant to be
tried on tho various charges arising out
of tho failure ot tnc institution, uaipn
T Mojer, former cashier, recently was
' 'uivicted on a charge of perjury and of
making a false statement of the bank's
fMinneinl (ondltion to the state banking
commissioner. A motion for a new
trial in Moyer's case is pending.

An unusual incident of the begin-
ning of the trial was the selection of
two jurors who admitted that they had
relatives who lost money in the bank.
They were James McCullough and
Leonard Ilrintnn, but after they as-

serted they would be guided by the evi-

dence alone In reaching a verdict, no ob-

jection was made to their eervlngv

Seek Kehtuckiart:
in Elwell Death

Continued from V&sa One
bathing costume nnd tho tracing of his
movements up to within four hours of
his death last Friday morning were
features iu the investigation.

The importance of tho young wom-

an's picture, which ho is snid to have
kept upon the dresser in his bedroom,
lies in the fact the officials have sus-
pected his acquaintance with her pro-
vided the motive for his nssnsslnntlon.

Tho information that reached the
authorities yesterday regarding Eiwell's
movements on the morning of his death,
while It has not bjen verified in every
respect, is regarded by them ns highly
important. It is, in fact, the first defi-nlt- e

Information that has reached either
the district attorney or the police re-
garding the manner in which Elwell
passed his time after bidding good-b- y

to Mr. and Mrs. Walter Lewisohn nnd
other friends Iri front of the New Am-
sterdam Theatre nt about 1 :45 a. m.
Friday and the time thnt he wns killed
In the reception room of his house nt
214 West Seventieth street, which is
known to hnvc been somewhere be-

tween 7 nnd 8 a. m.
More than two hours' of this time,

according to stories told to John l- -

Joyce, assistant district nttorney, nnd
head of the homicide burenu In the pros-
ecutor's office, wns spent by Elwell nt
n popular cabaret and dancing estab-
lishment nt Hroadway and Fiftieth
street. He is snid to have been in the
company of two men nnd one yomnn,
whose names have been turned over to
the police and who will be questioned as
soon as they can be located.

From this place, it is surmised, El-
well went home in tho automobile of a
mnn who presumably had been one of
the party.

Neighbor 'Saw Mm Arrive
John Isdale. who lives In a large

anartment house two doors east of the
Elwell residence, was sleeping lightly
on the morning of the murder, and, ac-
cording to a story that he has told Mr.
Joyce, he was awakened by the sound
of an automobile exhaust nht was so
vcrv noisv that he got out of his bed
and went to the window.

He saw. he said n rnclng enr of ap-

parently costly model standiug before
Eiwell's house and he snw a man whom
he recognized ns the, whist expert nllght
from It and bid goodnight to nnothcr
mnn who snt nt the wheel. Then with
n roar the vehicle dashed away. Mr.
Tsilalc looked at his clock and fouud
that it wa exactly .. :4."Va. in.

From this story It would nppear that
Elwell must have been in his house for
nt lenst three nnd onc-hn- lf hours be-
fore he wns slain, nnd there hns" been
some speculation ns how he could have
spent the time in view of the fact tht't
he did not grt to bed. In view of the
fact, however, that n sporting news-pnp- er

which ElwcJI had pui'clinsed on
the way home was found iu the house
it was suggested today that he might
hnvc attiicd himself in ills pajamas
and then proceeded to dene out the
races for the afternoon. It is possi-
ble also that he dozed over his paper,
so that there is wo longer any difficulty
In accounting for the innnner in which
he occupied himself before the arrival
on the premisos of his slayer.

The discovery of two more bltn of
female lingerie on the premises yester-
day occasioned a very ri?id questioning
of Mrs. Marie I.arsen. the , Swedish
woman, who acted as Eiwell's house-
keeper, and who has been nbout the
premises every day since the occurrence
of the trngedv.

Mrs. Lai-sen- . it wns reporicd. had
thrown their pieces nf apparel in among
some laundry nnd hnd made no mention
of them whatever to the numerous de-
tectives, who have been about the house,
or to Mr. Joyce.

One of these articles is said to have
been an envelope chemise like the other
pieces of lingerie which wns discovered
on Monday in the Elwell home. These
pieces were devoid of all trade marks
and initials by which their original
ownership might be traced.

Eiwell's ltedroom a Boudoir
Eiwell's bedroom on the third floor

presents a most remarkable spectacle."
In one corner is n toilet tnble on which
nre nil of the nrticles necessary for the
mnke-u- p of the most particular of fem-
inine benutles.

Lnid out on this tnble nre silver-mounte- d

toilet articles, bottles of cost-l- y

perfumes, lip sticks, brow sticks,
violet pencils, riiuge, face powders, cold
cream, toilet waters, vanishing creams,
hair tonics, a manicure outfit nnd n
package of gold-ti- p scented clgarcttCH.

Adjoining Eiwell's room and with a
connecting doorway is his "guest cham-
ber," which is fitted out particularly to
suit lemmine taste nnI requirement.

In the drawing room on the second
floor is an oil painting of a beautiful
woman in filmv material that is snid
to be the portrnit of one of his friends.

There are many things about Eiwell's
house to Indicate extreme personal
vnnlty nnd his acquaintance all credit
him with the possession of this taste.
This fnct nlone the officials believe,
precludes the idea that his slayer was
a womau. for Elwell would never have
gone downstairs to admit n woman
without hi false teeth and without his
toupee.

The questioning of Victor von fchle-gel- l.

which was begun nt the' Elwell
house at about U o'clock Mondny night,
wns concluded nt 4 o'clock yesterday
morn in,;.

Dined Near Elwell
It was learned in the course of this

examination that while Elwell, the
Lewisohns and Miss Viola Krnus. Mrs.
Lewisohn's sister, were dining at the
uuz-tarito- n Hotel on Thursday night
vou Schlegeil had been .seated at an
other table "with a young woman from
.Minnesota.

According to Mr. Joyce, tho nurnose
of the Lewisohn party was to celebruto
the signing of Miss Kraus's final decree
of divorce from von Schlegeil. so his nt)
pearance upon the scene was somewhat
embarrassing. lie took the matter quite
coolly, howeverfi according to his story
to Mr. Joyce nnd bowed to both Elwell
and .Mr. Lewisohn.

On Friday morning, Von Schlegeil
snid, he breakfasted "with tho young
woman" nnd then went to the garage
for his automobile, as he wanted to go
to Atlantic City to a rubber trade con
vention as a representative of the United
and Olobe Runnier Companies, of which
ue is an oltlcer.

Will of F. C. Ruckert Filed
Jersey City, N. J.. June 111. Fred-

erick C. Ruckert. wealthy white metal
manufacturer, who was shot to death
In his apartment in Hoboken early last
month, left nothing to his finncee, Miss
Clara E. Vorrnth, it was disclosed
when his deathbed will was pro-
bated here. Ruekcrt's murder, for
which the New York police find n coun-
terpart in tho killing last Friday of
Joseph R. Elwell, wealthy turfmau and
whist expert, leinaius a mystery.

Ward Heads Maryland College
Haltlmore, Mil., June 1. The Rev.

Dr. A. Norman Ward, president of
Chancellor Uulveridty nt Kansas City.
Mo., was yesterday elected president of
Western Maryland College at West-
minster. Md, Ho will succeed tho Rev.
Dr. Thomas II. Lewis, who bos been
its president morn than twenty-fiv- e

years and who recently resigned to be-

come president of the general confer-
ence of the Methodist Protestant
Church.
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DIP UA DUCOtMU ' CARUSO'S CHAUFFEUR rT
IN CROP REPORTS

Idoal Conditions Provalllng With

Rapid Progress in Growth
Indicated

CORN FORTNIGHT LATE

Chicago, June 10. Northwestern'
weekly crop report yesterday was the
most encouraging crop report issued this
season' by any railroad. It shows st

idcnl condition everywhere and
good growth progress. Corn is a fort-
night late, but in particularly good con-

dition, showing good stand nnd color.
Illinois and Iowa farmers are busy
cultivating corn, some Iowa fields being
cultivated for the second time. Small
gralnB look fine and grow rapidly. First
crop of alfalfa is being cut in Nebraska
and lown, with good quality and yield.
Hny nnd other grass crops promise well.

Minnesota and South Dakota have
hnd general rains and advise that a
few more warm days should bring crops
close to normnl for this time of yenr.
Wisconsin .reports "good progress of all
growing crops, with fnvornble wenther
and conditions genernlly satisfactory.'

Illinois Central's weekly crop report
li summarized by states ns follows:
Illinois nnd lown Weather favorable,
with local showers. Corn planting vir-
tually completed; condition good and
some cultivating done; acreage 100 per
cent. Rroomcorn planting completed ;

ncreage 110 per cent. Small grains
make good progress ; oats aercoge 00 to
100 per cent, wheat SS to 00 per cent.
Cinrdcns doing very well.

Kentuckv nnd Tennessee Sixty per
cent of tobacco plants transplanted;
condition 75 per cent, with 25 per cent
decrease in acrenge. naming oi cot-
ton completed ; ncrenge 85 per cent,
compared with last year; condition 05
per cent. Corn nbout 85 per cent
planted; condition fnir. Oats doing
well ; average acreage expected. Fruit
and vegetables good.

MisxissinnI nnd Louisiana Too much
rnin iu most sections. Cotton ncrenge
1)0 per cent of normal ; condition 73 per
cent. Rico and sugar cane doing well.
Garden products good.

Local expectation on rnllroad wnge
nnd freight-rat- e advances is 25 per
cent nil iu nlmost simultaneous
announcements by the labor board and
the commerce commission this month or
the first half of July. Wage iucreases
likely will be retroactive to Mar 1, but
rate increases may not be, effective until
September 1.

3 Negroes Hanged
by Mob in Duluth

Continued from rase One

three of the negroes guilty. The other
three were acquitted and returned to
the police.

The three "convicted" negroes were
hanged within n hloek and n hnlf'of
The police station, the mob hooting
down pleas of two priests that the law-b- e

permitted to take it8 course. It
took three fetarts to hang the first vic-
tim, us the rope broke twice.

Aftfr the mob had dispersed the po-
lice cut down the bodies, which hod not
been mutilated. Tho authorities do not
expect any further trouble, nnd express
themselves doublv sure of this in view
of the presence of tho gunrdsmen.

Injuries, suffered bv eight policemen
and a newspaper man in th brick fight
nun hre-uos- e attack on the police sta-
tion were said today to be trivial.

An Investigation of the action of the
mob will be made, but just what form
this investigation would take hnd not
been determined when the gunrdsmen
leached here.

St. Paul. Minn., June 10. (Rv A.
P.l Local police nnd county authori
ties early today denied knowledge of a
report from irginia to the effect that
ten negroes nllegcd to have been con
nected with an attack on a white girl
at Duluth were being brought to the
Rnmsey county jail here for protec-
tion.

Easlon, Mil., June 10. Isiali Toun-tni-

negro who was awaiting sentence
of execution for criminal assault upon
Rertha Simpson. thirteen-year-ol- d

white girl, in Trappc. Md.. Anril 10.
made his Eecond escape from jail here
last nignt.

The sheriff nnd n posse of 200 men
nre searching the woods for him and
open threats nre made of lynching.

$10,000 FOR JULY 4

Council Votes Money for Safe and
Sane Celebrations

Council .vesterdnv unnnlmonslr rnterl
$10,000 for safe and sane Fourth of
July cclehrntlons at recreation centers.
Thnt nmount. which was recommended
by Council's committee on celebrntions,
is to be expended under the joint super-
vision of the committee nnd the De-
partment nf Public Welfare.

The chamber nlso passed unanimous-
ly a transfer of $00,000 for the im
provement of nn undeveloped trnct
owneu oy rue euy at Mllverwoort. Hec-
tor. Cre-sso- n and Cotlen streets. Mnnn.
yunk, nnd a transfer of $10,000 for
the erection of basebnll screens nnd
gunrds on playgrounds under the juris-
diction of the Rui cau of Recreation.
Transformation into a playground of
the plot in Mnnnyunk for which pro-
vision is made wns advocated by Mayor
Moore last March after a visit to that
part of the city.

William R. Horn, ndmlnistration
member from the Eighth district and
chairman of the committee on city plan-
ning and zoning, introduced nn ordi-
nance to appropriate $20,000 to the
newly appointed zoning commission to
enable it to begin work. A communi-
cation was received from A. Lincoln
Acker, city purchasing agent, contain-
ing a statement of additional funds re-
quired to furnish municipal depart-
ments with materinls until October 1.
The total is $430,500, of which the
largest item is $110,000 for fuel for the
Rurenu of Hospitals.

BUSINESS CLUB OUTING

Members to Hold Picnic at Edge Hill
This Afternoon

Members of the City Ruslne.ss Club
will hold their annua! outing this after-
noon nt the Lu I.u Country Club. Edge
Ulll, la. hports of all kinds will be
engnged in by the members and their
guests.

Arrangements have been made to
nave me meuuiers meet at Seventeenth
street and the Parkway at 1 o'clock
this afternoon. The trip to the coun-
try club will be made by auto.

AUTO HITS FARMER
George Nice, sixty years old, a

farmer of Tcrnwood, near Willow
drove, Is in a serious condition in the
Abington Hospital as the result of nn
nutoinobile accident yesterday. His
wagon was struck by an automobile
driven by Charles D. Hall, a Philudel-nhia- u

living in Hatboro for the summer.
The accident occurred ou the Davis-vill- o

road. Mr. Hall was released un-
der bond.

NABBED; OUT ON BAIL

Charged With Carrying Rovolvor

Illegally Crloa "Frame-Up.- "

Hearing Friday

New Yorlt, June 10. deorge Fitz-

gerald, chauffeur employed by Enrico

Caruso, Metropolitan tenor, wns ar-

rested last night nt East Hampton, h.
I., ns an Incident in tn investigation

into the theft of $100,000 Jewels be-

longing to Mrs. Caruso, daughter of

rnrk Benjamin. Fitzgernld wns not ar-

rested for the theft of the gems, hut on

a charge of violating the Sullivan law

In earring n revolver.
When Fitzgerald was arrested, he

said;
"The whole thing Is n frnme-up- . Mrs.

Caruso gave me that pistol to he used
for her protection nnd for the protec-
tion of the CAruso baby. At the time
she. told me there was no need for a
permit, an h6r husband is nn honorary
police captain in New York.

"Most of the time l!ie revolver was
kept in a bureau drawer of the house,
and becnuso I had it the night of the
robbery Mrs. Caruso has me arrested.
Well, if that is the way I nm to be
treated, all right. Mrs. Cnruso."

Justice Shcrrlll held Fitzgerald In
$1000 ball for examination Friday af-

ternoon. After considerable delay, dur-
ing which Fitzgerald wns taken to a
restaurant by detectives, bail was fur-
nished by John Easer. gardener on the
estate. Instead of going to the county
Jail nt Rivcrhend, as he had feared, the
chauffeur hastened back to his wife nnd
family,

When he told Mrs. Fitzgernld he hnd
been arrested she became hysterical and
with the children clung to the chauf-
feur, who did hl best to calm her by
saying "Don't worry, dear. You know
I am innocent. They arc trying to hang
this thine on me."

Justice Shcrrlll Issued subpoenas for
tho thirteen members of the Caruso
household to appear at an inquiry Fri-
day morning.

CHINA CONSORTIUM

WILL MEET IN H Y.

Banking Groups of Friendly Na-

tions Expect to Organize
in September

LAMONT RETURNS TO U. S.

New York. .Tnnn M The first or- -
gnnlzation meeting W tit a rAnciitliim
for China, consisting of British, French,
.inpanc.se nnd American banking groups,
will be held in Now York the middle
of September, it was nnnounced in n
statement given out here last nlcht by
Thomas E. Lamont. of J. P. Morgan
& Co. Mr. Lamont hns Just returned
from n four months' trip to the. Orient
as representntlve of nn American
banking group, ncting in conjunction
with British and French financiers.

."The consortium," Mr. Lamont
snhl. 'hns no plnn of exploitation laid
out for China, nor will it undertake to
function except nt the enrnest desire
nnd with the henrtv of the
Chinese people." Until the nrrlvnl here
pf the British, French nnd Japanese
banking groups for their first confer-
ence with the American financiers. Mr.
Lamont snid. he did not expect to seenny grent activity in the way of loans
to China.

In view of recently quoted expressions
upon the State Department's knowledge
of far eastern mntters." he continued,

I am bound to sny that I found our
nT.uCSTntntivos tllPrP ""' conversant
with .Tnpanese views nnd possessing" asympathetic understanding of' such

as are inherent in the situation.
Our ambassador there, Roland S.

Morris, bhowed extraordlnarv resource
n1, .C0'";aBe in the negotiations to

.!?? J Vnppenp(1 '" bc n nnrtv.
Certainly, the Stnte Department In

the last two years hns been intelligent
nnd consistent In urging forward thoorganization of the new consortium, the
final formation of which is likely to
bring the whole fnr enstern question nt
least one stage nenrer solution.

"As to Chinn. I nm aware that mnnvpersons chnrneterized it ns n grent
almost chaotic people. Xo

one can spend even the short time thnt I
wns in Chinn without being deeply im-
pressed with the industry and sobriety
of that people, with the idealism of
many of their leaders, with the growth
of public opinion there, with the pro-
found effort that is steadily being made
to establish a central government that
will function ns well as the' local govern-ment- s

function.
"The present government at Peking,

ns every one knows, Is weak nud In-
efficient. Yet If the American people
lend to the Chinese the counsel and the
nld. material nnd spiritunl, which the
Chiuese nre so longing for nnd which
they look to America to give them, we
shall, I nm confident, witness in the
coming yenrs the development of n great
tun i puwcnui uuiiiui mere, n nation or
400,000,000. whose admirntion nnd
warm friendship the United States enn,
if ti'o hptttnw nronpr thntif.li, nnl nfpnH

upon the matter, becure for all time to
LUUtU.

BURN $400 IN STOVE "SAFE"

Berwick Couple Forget About Hid-

den Funds In Range
Berwick. Pa., June 10. When Mr.

and Mrs. Thomas Schwepheiscr. of Ber-
wick, change the locntlon of the "first
national bank" in the future they will
not select the kitchen stove, doing mo-
toring for the day they decided the
stove would be the last plnce in which
thieves would look for money, Mrs.
Schwephelser opened the renr plate and
placed $400 in bills and silver therein.

The family returned home late at
night nnd In the morning a fresh fire
was. built. Inquiry Inter ns to the money
brought n scream from Mrs. Sehwen.
helser ns she glanced into the stove
which showed only the nshes of bills
nuu tlto pnrny meiieu silver.

163 GRADUAJEAT SHORE

Atlantic City High Commencement
to Be Held Friday

Atlantic City, June 10. Diplomas
will be presented to 10:$ graduates of
the high school class of 11)20 nt

exercises in the (inrden Pier
Theatre on Friday morning at 10
o'ciock. aiayor r.uwaril Li. Under will
nwnrd n number of trophies to prize
students, Including two cups from tho
Chamber of Commerce, nnd n like num-
ber from the Women's Resenreh Club
for honor studeuts in the commercial
depnrtment, and n similar trophy for the
girl student making the best showing
in home arts.

Alvlu F. Poffenberger, president of
the Board of Education, will present the
diplomas. Henry P. Miller, principal of
the high school, will preside,

i
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A Booklet of Interest
To Travelers and Others
HTHIS new booklet about our Safe Deposit

- Department entitled "This Concerns You"
will solve your problems about your valuable
property while you are away and how to safe-

guard it from the summer thief.

Our Safe Deposit Department
can serve you in many ways.

i i

Let us send you a copy

of this booklet at once.

Commercial
Trust Company

City Hall Square West?

Member Federal Reserve System.

Battles

THIS CONfcBRN YOU

Vault In Which To
Storo Bulkier Articles

Corporations snd'lndivkWj employ

our itorats vault fsdfliUs for words,
reedptt ond filed documents

tcoIkyoTrictqulMlmporUnttnoujh
to plce b) Mfe deposit box,

(n the vault, too, ire himrtrs ot silver,

art late, tlothln& keepula,
tieliloeno. Urge silver plecea and tdutrex,
packed Jn trunks and boxes. The chirp
Is one per cent, a year on the valuation

given by iha eustaner. For the summer
months or for other periodsot lest tAVn a
year a In price Is made.

Our automobile trucka will calf for

end deliver them. If you will

telephone Spruce 140 nd ask for the
manager the storage vautt.

KVAN RANDOLPH, Chairman.
JOHN'
ARTHUR V. MORTON',
JOHN' J. HENDERSON'.
E. MILLER,

Committee.

BAYARD & EVANS,
Counsel.

Henry
FIFTH STREET

An Unusual Investment
Yielding 8.64

Circular Upon UcqMctt

NAULTY & CO., Inc.
Flanders Building

PHILADELPHIA.

National Properties Company
Bondholders' Protective Committee

To the of the 4-- 6 Secured Gold Bonds of
' National Properties Company

Owlne to the fact that dividend upon the stock pledged to securo
these bonds nnd which would havo been payable In ordinary courbu
mion tho fifteenth day ot June next, has been paesed, too National
Proncrtlps Company will be without funds to pay the lntoren duo

iinon July let upon Its 6 secured bonds, nnd do'nult In payment
of interest will cecur upon that day. It Is necessary for the prottc-tlo- n

nnd assertion of tho rights of tho of these bonds and
tho of tho value of tho security pledged that concert
nnd unity of action should bo obtained. Tho undersigned have con-

sented to act ns a commltteo for this purpose nnd for the protection
of u) of nil of tho holders of tho. Bald 4- secured bonds
who shall parties to an agreement which has been prepared,
iLitod Juno 8th,-1920- , nn executed copy whereof Is lodged with tho

.posltary hereinafter

Holders of said bonds nre requested to deposit tho samo with the
renrmylvnnin Company for Insurance lin T.lv and flrnntlnc Anmilllfx,
nt It oinre, B17 ClifHtmit .strrrt, In the City of Philadelphia, tho

named In the said agreement, not later than July 10th, 1921.
nt three o'clock P. M., when tho right so to do will ceasp. Said
depositary will lesuo transferable certificates of deposit therefor. All
registered bcndB must bo accompanied with proper transfers thereof.

As soor as conveniently may bi, tho commltteo will prepare a
plnn nnd submit tho samo to tho depositing bondholders, who will bn
afforded tho of withdrawing their bonds from deposit In
case of dlcent from the plan. It Is essential that speedy notion be
taken and the committee unres upon each bondholder the necessity for a
prompt deposit of his b.onds under tho ngrecment.

Copies of tho Deposit Agreement may bo obtained nt the office
of the Pennsylvania Company for on Lives and Granting
Annuities. ,

0
Dated Juno 8th, 1920.

,. J. CLARK, Secretary
BIT Chestnut Street
Philadelphia, Penna.

PRICHARD, SAUL,

,

hundreds of

ofcjtcu,

reduction

TrockBanlc

package

of

holders

Inleiest
becomo

named.

Insurances

$100,000

The New York Central Railroad Co.
New York Central and Hudson Railroad Co.

Consolidation Mortgage 4 Per Cent Gold Bonds, Scries A
Dated Ausust 1, 1013 Duo February 1, 1008 Interest Tohruary 1 and August 1

Authorized $90,578,400 Outitanding $65,434,000

Listed on the New York Stock Exthange

Tax Free in Pennsylvania
Subject to prior liens, this issue is secured by n mortgage on

2,835 miles of road, including the entire main line of the New
York Central Railroad Company from New York City to Chicago.
These bonds are additionally secured by a lien on all the real
estate owned by tho Company at, and used in connection with,
the Grand Central in New York City, nnd upon' lease-
hold interests covering 800 miles of road. This issue is followed
by $40,000,000 Refunding and Improvement 4',is nnd $100 000,000
Convertible Debenture Gs, ns well as by Capital
Stock.

The New York Central Railroad Co. with its predecessor,
the Now York Central and Hudson River Railroad Co., has pil

nt the rate of at least 4 ner cent per annum since its
incorporation in 1809, nnd since 1000 nt not less than the present
rate-- of 5 per cent. This issue Is a legal investment for the
savings banks of a number of States, including Connecticut.
Massachusetts. New Hampshire, Rhode Island and Vermont.
In 1917, these bonds sold at 88?i and interest.

Price: 66 Vz and Interest
To Net 6.05 Per Cent

Biddle
104 SOUTH

& Co.
INVESTMENT BANKERS
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